O HAVE AND TO HOLD sl and singular the saod prenceaes vnte the Maortoacee, s
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furever.

The Montgagor covenants that he is fawfully scized of the promises boreinabove deonlaad o fee <onple
absolute, that he has good right and lawful authority to sl Ginnev, or encumber the sarme, st that i - pran
ises are free and clear of all licus and encumbrances whatsoever. The Mortoivor futher covenants to warrant and
forever defend all and singular the premises unto the Mottgagie foraver, fran and apainst the Montgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Montgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and iuteroest on tae indebtaodnes evsdoncod by the said sote
at the hmes aoxd in the roanner therein providad, or as madificd or extendad B orostead sgoecinent in swriting,

2. That this mortgage shall secure the Morteagee e such furthor sone s may be advanoad Lereaftern, at the
option of the Morteagee, for the payvinent of taves, instrate premivms, pmblic asewanents, sepairs or other
purposes pursuant to the covenants hercin, and also any further kunc advanoss, ready s or credits that may
be inade hereafter to the Mortgagor by the Montgagee. and for any othas or further obligation of indebtednes
due to the Mortgagee by the Mortgagor at any time hereafter: and that all cums <o advancad <hall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Morteadee, undess otherwise pro-
vided in writing; and the lien of this morteage socuring sudh advanoes and readvancss shall be superiorn to the
rights of the holder of anv intervening liem or encumbrance.

3. Without affeding the liability of any person obligated for the pavmcnt of oy indebtodies secured
Lereby, and without affocdting the rights of the Mortgagee with ropead to any sxunity it aapressly redeased
in writing. the Mortgagee may at any time, without nice or consent. make any agrecmant edending the time
or otherwise altering the terms of payvment of the indditedinss wxnred batediy,

L That Le will Beep the improns mncnts v oina o Igeadtor coctisd om the e taatad proposty ioaread
FONRTELY 1w !i*qlli.'ltl fromm Vinse Lo Qe 1-} the Meatoaoea avindg hee !-} o0 L12aed ttaer hazarde casinaMtis anud
contimdencios 1 aach rnounts e Jor wrche peosods o muny Be gequined T the Montoacee and wall pay prompthe
whin dues sy promiums on ke fuaaaeee provicion for pracoont of which Las not boen s horeinbitone Al
fvarance bl e canped in cempanie apperenasd T e Mot s aud the peticies Lond serowads e Jhall
e Beld I thhe Montoomoe and 2o atadnad Soioto oo poaabde e o v o8 o an e acieptabibe to

the Motteazee To cvent of Yo Mt szag w08 s Boonad s potioe B soard fo 1l Moo s, whve mnay maake

premad of dowe 1 1 e procoptiv Lo \aatoacoe . aad cacde eunainae ety conoetand B heroda authotized
atl ditented tonabe poment for ool Las et fo the Maantoaree instead of 2o the Vortaswor and Mortesgoe
Pl the invnrane procendo or e just thereat taay e appliod In the Murtoazee st its option ity to e
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in force shall pass to thae purchaaes v zantoe,

3. That be will keep all improvemnents now existing o brreafltes (rected upon the moetgaged property in
rood repain, and. i the case of 3 cmstroctions koan. that be will <«utitnue oonstroction until completson withcat
intesruption. amd should he fail to do so, the Mourtgzgee mav, at its ¢plitas, (uler upon said premises, make what-
Ve Tepairs ate neoessary, including the conphtion of auy castrodion waek uderway, and charge the capinses
for sk vepairs 1 the comnplition of such construdtion to Qe motpage deddt.

G. That the Monteagee may yequire the maker, cosnalier o endorsor of v indebtednes socured hereby to
canry life iusuranoe upom himedf in a sum sufficiant to pav 2l suins wouted by this inontgage, designating the
Mortgagee as bendficdany thaod, and. upon faiture of the Matgagar 1o pay the premiums therdor, the Mort-
gagee may, at its optien, payv aid proniums, and 211 sunc so sdvanced by the Moatgagoe shall bevame a part
of mongage deda.

7. That, topether with, and in 2ddition to. the mothy payietdts of principal and interest payable under the
terins of the note secured bereby, be will pay to the Mortearee, on the fint day of cach inouth, until the indddied.
s secured hereby is paid in full, a sum ogual 1o one twelfth of e annual taves, public assessments and fusur-
anee premmivms, as estimated by the Mortgagee, and, on the falue of the Mortgages to pay all taves, insurance
prominms and public asesornaits, the Mortgagee may at its option, pay s2id items and charge all advances there-
for ta the monteace ol Thew 11!(::11!:!_1‘ PRAES TS L DS PETRLEE L il et baegr dnteened S the soteacim s

5. That he hereby assigns all the rents, issucs, and profits of the mmtgaged premises from and after any de-
{ault hercunder, and should legal proceedings be institutad pursuant to this instrument, then the Martgagee shall
have the right to have a recdver appointed of the rents. issues, and profits, who, after deducting all charges and
aapenses attending such pracecdings and the execution of his trust as vecviver, shall apply the residue of the rents,
issues, and profits, toward the pavincat of the debt socured bercby.

9. That. at the option of the Mortgagoe, this mortgase shall becomne due and pavable forthwith if the Mort.
gagor shall convey away said moitgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of 2 construction loan, if the Mostgagor
shall permit work on the poject to become and remain iuterrupted for a period of fftecn (13) days without the
written consent of the Mortgagee.

10. Jt is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this motrage or in the note secured hercby. It is the true meaning of this instrument that if the Mot
gagor shall fully perform all the tenns, conditions, and covenants of this iortgage, and of the note scoured hereby,
that then this morigage shall be utterly null and void; otiienwise to remuin in full farce and virtue. If thae is a
dcfault in any of the tenns, conditions or covenants of this inortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then awing by the Morlgagor to the Mortgagee shall bocome immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the foroddocsre
of this martgage, or should the Mmteagee Fecome a party to any it involving this Mortgage or the ttle to the
premives desaibed herein, or should the debit secured herehy or any pait thereof be placed n the hands of an
attorney at law for collection by suit or othenwise, all costs and expenses incurred by the Mortpavee, and a re won.
able attormevs fee, shall thercupon become due and pavable immediately or on demand. at the option of the
Mortgagee, as a pairt of the debt secured therehy, and may be recovered and oolledted herennder.
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